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I1RWHBODUNDEOH SUHQG HQ FKDUJH OHV IRUPDWY GH ILFKLHUV VXLYDQWYVY 3') HW H3E

,PSRUWDWLRQ GH ~ FKLHUV ¢ O DLGH GH O DSSOLFDWLRQ GH EXUHDX
| DSSOLFDWLRQ GH EXUHDX HVW GLVSRQLEOH SRXU ODF 26 HW :LQGRZV F
(«O«FKDUJH] OH VXU P\ UHPDUNDEOH FRP

)DLWHY JOLVVHU HW G«SRVH] OHV ILFKLHUV GLOHFWHPHQW GDQV O DSSOLFDWLRQ

?MQ;QQ),oo\o a@g‘bc T Uf\dﬁ@,k’.)@' '\.odm&—'-
a/- L 4 U3V TRy * e

onreerte @ o~ PAF g’

Y 1

5 o ise -

»non G- M mord-

p22)
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6\QFKURQLVDWLRQ GHV FKLHUV

8QH IRLV LPSRUW«V YRV FKLHUV VHURQW V\QFKURQLV«V VXU WRXV OHV DSSDUHLOV DSSOLFD
SURJUHVVLRQ VXUYHLOOH OD SURJUHVVLRQ GH OD VIQFKURQLVDWLRQ WDQGLV TX LO H[LVWH X

GLDIJQRVWLTXHU OHV SUREO2PHV GH VIQFKURQLVDWLRQ

“DUUH GH SURJUHVVLRAQ

8QH EDUUH GH SURJUHVVLRQ DSSDUD°WUD ORUV GH
VIOFKURQLVDWLRQ HW GH O H[SRUWDWLRQ GHV ~ FK
9RXV YHUUH] «JDOHPHQW XQH LFJQH G «WDW GH OD

FRQQH[LRQ DX FORXG

(Q FDV G «FKHF GH OD VI\QFKURQLVDWLRQ LO HJL

RSWLRQ SRXU Y«ULILHU OD VIQFKURQLVDWLRQ

9«ULILHU OD VIQFKURQLVDWLRQ

/| RSWLRQ 9«ULILHU OD VIQFKURQLVDWLRQ GDQV OH
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VIQFKURQLVDWLRQ 3RXU OH WH@XYHU DSSX\H] VXL
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SDUWDJH G XQ FKLHU GHSXLV O «xFUDQ G DFFXHLO
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6RX8Q PHVVIRKY SRXYH] DMRXWHU GX WH{WHLIRPFBWUHFRBGQULIQHH®YH/RRY

GX ILFKLHU

([SRUWDWRRWY SHUPHW GH FKRLVLU OHV SDJHV TXH YRXV VRXKDLWH

JRUPDW G H[SRYRODWERQPHW GH FKRLVLU OH IRUPDW GH ILFKLHU

SREL@EQWR\KBWDDQV OH FRLQ VXS«ULHXU GURLW SRXU SDUWDJHU

8WLOLV« U«FHF»QW

(QOYR\HU ¢ »

80 PHVVDJH »

JRUPDW G H[SRUW»RQ J



3bUWDJH GH SDJHV VLPSOHV RX PXOWLSOHYVY ¢ SDUWLU G XQ EORF Q

2XYUH] XQ ~ FKLHU HWLE-B-&QM-HIMQHU OHMM_

\
SRELGISWUOX GH O[EESDJM 2V IR VP,

$SSX\H] ORQIXWHWPHQ@W RX OHV SDJHV TXH YRXV VRXKDLWH] SDUWDJHU

5RELQQWR\I+HL(DYR\HM

1IRWHABXV GHYH] -WUH FRQQHFW« DX L )L SRXU SRXYRLU SDUWDJHU ¢ SDUWLU GH YRV

« $SSX\H] VXU $SHUO®X GH OD SDJH

SDUWDJH GH OD SDJH DFWXHOOH ¢ SDUWLU G XQ EORF QRWHYV DYHF OD S|
______—-—_’
SDIJHV VXSSO«PHQWDLUHYV

$SSX\H] VXU O LFTQH GH SDUWDJH GDQV OH PHQX GH OD EDUUH ODW«UDOH
‘\

MQWR\« SDU HP *a Lo

$MRXWH] GHVY GHVWLQDWDLUHY XQ PHVVDJH XQ QRP GH ~ FKLHU HW XQ IRUPDW G H[SRUWDW

SRELQEBWWHYRXYSRUWDWRRIQP DMRXWHU GHV SDJHV VXSSO«PHQWDLUHYV

L2 T ‘vw’(‘
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S8WLOLVH] /JLYHO9LHZ SRX ILFKHU FH TXH YRXV «FULYH] RX HVTXLVVH]

1IRWHBXYVY GHYH] -WUH FRQQHFW« DX :L )L VXU OHV GHX[ DSSDUHLOV HW FRQQHFW« ¢ YRWU
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)LOQAXH HQ GHOHBP®SX\DQW VXU '« VDFWLYHU /LYHO9LHZ VXU MMLRQ
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« $SSX\H] VXU $FFHSWHU VXU YRWUH DSSOLFDWLRQ C
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*HVWLRQ GHYV

2ULHQWDWLRQ GH OD SDJH

*HVWLRQ GHV SDJHV

$SMRXW GH SDJHYV

'«SODFHPHQW HW U«RUJDQLVDWLRQ GHYV
SDJHV 'XSOLFDWLRQ GH SDJHV

6 XSSULPHU GHV SDJHYV




2ULHQWDWLRQ GH OD SDJH

/| RULHQWDWLRQ GH OD EDUUH G RXWLOV SHXW -WUH PRGLIL

A

'H HQ DSSX\DQW

3D RX HERHN HW HQ IDLVDQW OH FKRL[ VRXK DBkW® HBRKXUUOMHDSDXWMDJIH D

SD\WDJRIX SRXU OH SRUWUDBWIOHISMARAH]OUXYXH SRUWUDLW

IRWHRULHQWDWLRQ GX EORF QRWHV HVW «JDOHPHQW G«ILQLH SDU OH PRG20OH V«OHF
YRLU ORG2OHYV

Mealipe |, & oo éo«iong oo wode fosant,
\o teple R e LomELs



*HVWLRQ GHV SDJHYV

$SHUOX GH OD SDJH

| DSHU©®©X GH OD SDJH HVW XQH IRQFWLRQ GH JHVWLRQ GH SDJH
O LFf{QH DYHH OHV TXDWUH FOLDWRMWOQWHLW X«V VRXV OH

< :, « $SSX\H] VXU $SHUOX GH OD SDJ

8QH IRLVY TXH YRXV -WHV GDQVDG® ®SIH UERRXIE iV O OHFWIHHRQQHU OD SDJH TXH YRXV VI

J«UHU 3RXU DMRXWHU GHV SDJHV VXSSO«PHQWDLUHY DSSX\H] VLPSOHPHQW GHYV

JHVWLRQ GH SDJH VXLYDQWHVY GDQV OD EDUUH G DFWLRQV HQ KDXW GH YRWUH «I
$SMRXWHUW XQH SDHH H \AXSSADD- A EX U

&RQYHUWLU $MRXWHU
CFULUH xRIRWHU SDIJHV '« SODFHU XdBTERHu

$ 34+ 333



SMRXW GH SDJHV

/[H PR\HQ OH SOXV VLPSOH G DMRXWHU XQH QRXYHOOHVYBHIHYHKY ©@BBXOIRMRRKNHHY FRQVLY

YRXV -WHV VXU OD GHUQL2UH SDJH

6L YRXV VRXKDLWH] DMRXWHU XQH SDJH DLOOHXUY GDQV XQ EORF QRWHYV

O LFJQH GX EORF QRWHYV HQ EDV ¢ 1IBXFKID GIN SRE B ROLWR X WBOXWOH QRXYHC
SDJH DSU2V OD SDJH DFWLYH

?a»y.w\;\‘w
'‘DQYSHUOX GH OMREBJIFHRXYH] LOQV«UHU XQH SDJH GD QW X®X E BRI WLPISOW PRIQGH
XQH SDJH SXLV DSSX\RXWNKU REHFEDIH 8QH QRXYHOOH SDWSBQQ:WUD DSU2aV

SD‘JWN w?% SMRXWHU GHV SDJHV
¥

'«SODFHU HW U«RUJDQLVHU OHV SDJHYV
MO v

(Q DSSX\DQWRXIHIWRIO YRXV SHUPHWWUD VRLW GH G«SODFHU GHV !
VRLW G XQ EORF QRWHV ¢ XQ DXWUH

SRXU G«SODFHU XQH SDJH GDQV XQ EORF QRWHV FKRLVLVVH] VLPS(
SDJH SXLV DSSX\H] vXU 3ODFHU DYDQW RX 30O0DFHU DSU2V HQ KDXW

3RXU G«SODFHU XQH SDJH G XQ EORF QRWHV ¢ XQ DX UH V«OHFWL
GH OD G«SODFHU YHUV XQ EORF QRWHY QRXYHDX RX H[LVWDQW 9R>
VRXKDLWH] SODFHU OD SDJH 6L YRXV QH FKRLVLVVH] SDV XQ HPSOL
OD ILQ GX QRXYHDX EORF QRWHYV



'XSOLTXHU GHV SDJHYV

$SSX\H] VM%@L}H SRXU IDLUH XQH FRSLH GH OD SDJH DFWXHOOH |
FRSLH HI[DFWH DSSDUD°WUD DSU2V OD SDJH HQ VXUEULOODQFH GDQV OH F
XQH DXWUHSBbIH GRAQU V«OHFWLRQQHU FHWWH SDJH DYDQW G DSSX\HU V
'XSOLTXHU

MM AYS |
¥



6XSSULPHU GHV SDJHYV ("f‘

2XYUH] 4XLFN 6KHHWYV RX XQ FDKLHU R HKNHf] VXU

$SSX\H] VIHROWRQ G DSHU©X &H O%L%ﬁJHM\/\'M

$SSX\H] ORQJIXBIP HRXWOHY SDJHV TXH YRXV VRXKDLWH] VXSSULPHU

SRELQHWFHKWDWQV OH PHQX GX KDXW

O\ oke

$SSX\H] VXU 6XSSULPHU

¥

IRWHHIV SDIJHV G XQ GRFXPHQW RX G XQ HERRN QH SHXYHQW SDV -WUH VXSSULP«HYV



TURXYHU YRWUH VWIOR SU«l«U«
*RPPHV

JHXLOOHV UDSLGHYV

$MXVWHPHQW GHV PRG20OHV GH PHQX GH OD
EDUUH G RXWLOV

&RQYHUVLRQ G «FULWXUH PDQXVFULWH

&RXFKHYV

2XWLO GH V«OHFWLRQ FRSLHU FROOHU HW DXWUHV IRQFWLRQ



6W\ORV HW SLQEHDX] OML.,@

e AL LON
gk Lot
30XPH \\;\W ,‘V,U“
A Roll point n A
. ELOOHEu JLOQHOLQHU ODUTXHXUM_WW

9RWUH VW\OH GH VW\OR WG LVWHH DUURQGL HW XQLERYPAHW\OH WH[WXU« [
FRPPH XQ VW\OR ¢ ELOOH DIY(HB XQ WUDLW TXL Q X&DWUDLW TXL HVW
XQH FHUWDLQH VHQVLELOGWM«WHIW XUH SHX LPSRYWI) OD YLWHVVH HW

SUHVVLRQ PDLV G LQFOLQDLVRQ HW GH YLWHVVISUHVVLRQ GX VW\OH
QH U«DJLW SDV ¢ O LQFOLQDLVRQ

el xcoghie
A«CM*X‘WW g’ﬂ,SLOJ—Q XA

&UD\RQ %URVVHU
W achom cod
\ . ‘ Bcwx’f\
&UD\RQ SRUWHPLQH /IH SLQFHDX

$ GHV WUDLWV GH WH[WXWUXHQH FRK«UHQFH 8Q RXWLO WH[WXU «
VHPEODEOH ¢ XQ YUDWH[WXUH HW. 2LEJQH VHQVLEOH ¢ OD
FUD\RQ U«SRQG ¢ ODopuJiHxu YW YLWHVVH SUHVVLRC

SUHVVLRQ HW LQFOLQDLVRQ v LQFOLQDLVRQ TXH YRXV DSSOLT
DSSOLTX« 7

N &&h\m‘é Fow o oo o YV " e ml
i Yo




*RPPH

[

/ID JRPPHVW XQH JRPPH U«JXOLa8UH GLVSRQLEOH HQ WURLY WDLOOHV GLII«U

0 (ITDFHU OD V«{RKAWEIRQPPHW GH GHVVLQHU DXWRXU G XQH JRQH TXH YRXV VRXKDL

TXL IDFLOLWH O HIIDFHPHQW GH J]RQHV VS«FL TXHV SOXV JUDQGHYV

5 (IIDFHU WRB®WH WRXWH OD SDJH RX OH FDOTXH DFWXHO

Niee Wagkes Rlus (QQ galo a Wo€) lo sormwa
WA x}{b,'erel,c oL Z%LD, Mo




JHXLOOHYV UDM &\"’uj":

/D WDEOHWWH SDSLHU UHODUNDEOH HVW OLYU«H DYHF XQ EORF QRWHV SDU G

UDSLGHY ORUV GH YRV G«SODFHPHQWY VDQV DYRLU ¢ FU«HU XQ QRXYHDX EO

&U«HU XQH QRXYHOOH SDJH GDQV
JHXLOOHYV UDSLGHYV

¥

JHXLOOHV UDSLGHV HVW
WRXMRXUYVY GLVSRQLEOH
VR XOHYV GRVVLHL»

HW QH SHXW SDV -WUH

G«SODF« RX VXSSULP«

&

WQ\F \eP

IRWEBMSSULPHU GX FRQWHQX HQ VXSSULPDQW (XIQH W JMREMYBAHQ XWLOLVDQW OH



5«JODJH GX PHQX GH OD EDUUH G RXWLOV

/IH PHQX GH OD EDUUH G RXWLOV H[LVWH GDQV GHX[ «WDWV DGDSW«V ¢ GL

IRWHHRIV ILFKLHUV V RXYULURQW GDQV OH P-PH «WDW TXH YRXYVY OHV DYH] ODLVV«V

© ©

OHDUUH G RROWWAMH HW SU«VHQWH OHDUUH G BHWWOMDOHPHQW -WUH PDVTX

WRXV OHV RXWLOV GLVSROLEOHV SRXU SOXV GH FRQFHQWUDWLRQ VXU YRW
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YRV FDKLHUV 7RXV OHV PRG20HV VRQW GLVSRQLEOHV HQ PF
/IH PRG20OH FKRLVL G«FLGHUD GH O RULHQWDWLRQ GH YRWUH

6«OHFWLRQQH] XQ PRG20OH

&U«H] RX RXYUH] XQ EORF QRWHYV

$SSX\H] MFEERKEFE QH VLWX«H GDQV OH FRLQ LQI«ULHXU JDXFKH GX

FDUQH\A{\(D'\’L N3

SWLOLVH] YRWUH GRLIJW RX OH PDUTXHXU SRXU SDUFRXULU OH

XQ PRG20OH SRXU V«<OHFWLRQQHU XQ PRG20OH SRXU YRWUH EORF QRWHV

W&
LG@GBWYHJD BERXU G«ILQLU OH PRG20OH VXU YRWUH SDJH

Sewe.
([HPSOHV GH GLII«UHQW&L\‘Q\?&?@/

a___ bq_& e
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ORXV SRXYH] G«ILQLU GLINT«UHQWYV PRG20OHV SRXU GLINT«UHQWHYV SDJHV G XQ EORF QRW

O LFI{QH GHV FDOTXHV SXLV DSSX\H] VXU OH FDOTXH GX PRG20OH HW FKRLVLVVH] XQ Q

/IH PRG20OH VXU OD GHUQL2UH SDJH G XQ EORF QRWHV VHUD OD YDOHXU SDU G
SDJHVY GH FH EORF QRWHYV 3RXU VXSSULPHU XQ PRG20OH DSSX\H] VLPSOHPHQ
DSSX\H] VXU OH FDOTXH GX PRG20OH HW FKRLVLVVH] OH PRG20OH YLHUJH

| DSHU©X GHV PRG2OHV DIILFKH YRV GHUQLHUY PRG2OHV XWLOLV«V SRXU XQH
YRXV SRXYH] DSOSRWMHUWRKXYV OHWGRRGNNHW WRXV OHV PRG2OHV GDQV XQ DSHU«
FDW«JRULH ¢ - ol

‘T\n'.o/("PM r"“‘uﬁ WLMS‘FM o
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&RQYHUVLRQ GH O «FULWXUH PDQXVFULWH

,O\D TXDWUH FKRVHVY LPSRUWDQWHYV TXH YRXVY GHYH] VDYRLU VXU OD FR
PDQXVFULWH

UHODUNDEOH QH FRQYHUWLW TXH OHV QRWHYVY PDQXVFULWHY GDQ'

SDV GDQV OHV 3') RX OHV HERRNYV
T ————————————0

O9RXV GHYH] -WUH FRQQHFW« ¢ XQ U«VHDX :L )L HW FR
FRPSWH UHODUNDEOH

IRWIBU YRXV Q HQ DYH] SDV HQFRUH YRXV SRXYH] FU«HU XQ FRPSWH UHODUN

ORXV SRXYH] PRGLILHU HW SDUWDJHU YRV QRWHYVY FRQYHUWLHY SDU
LOV QH VHURQW SDV VWRFN«V VXU O DSSDUHLO

(FULUH ¢ XQ DQJOH RX QRQ KRULJRQWDOHPHQW QH IRQFWLRQQH ¢
FRPPH GHV VI\PEROHY PDWK«PDWLTXHV RX GHV GLDJUDPPHV PLC
SXFHVY VROW UHFRQQXHV HW FHUWDLQV YLVDJHV VRXULDQWYV D)

(o R)VNOJF?&U‘&&%L = Jodr non @l

&SRQYHUWLVVH] GDQV YRWUH ODQJXH

S3RXU GH PHLOOHXUV U«VXOWDWY DFF«GH
&RQYHUVLRQ GH O «xFULWXUH PDQXVFULWE
ODQJXH GDQV ODTXHOOH YRV QRWHV VRQ\

SUHQRQVY DFWXHOOHPHQW HQ FKDUJH Ol

$0 O H LB D UDIP * \RgR\H ngt“\KJ

6«OHFWLERRQ@OQYHHUVLRQ G «FULWXUH PDOQXVFULWH

/DSH] VXU OD ODQJXH DFWXHOOHP
FKRLVL

6<«cOHFWLRQQH] YRWUH QRXYHOOH ODQJ;



&RPPHQW FRQYHUWLU YRV QRWHY HQ WH[WH GDFW\ORJUDSKL«

=’

$SSX\H] VXUTQH &H SDEGWRYHOH FRLQ LQI«ULHXU JDXFKH

$SSX\H]ARQ@YHUWLVVH] HQ WH[VAH ch&nw ;9 W\‘M

' $S S X\MPARUSBRO Y HUWLU
MWMN HQYR\HU

DO
SROQYHUWLVVH] SOXVLHWIQQ ¢ OD IRLV
Vare ovesvs o

SO0 HUOX GH O BBHKL ORKQUIOHYVY QRWHYV TXH YRXV VRXKDLWH] FRQYF

$SSX\H] VXU OH FRQYHUVLRQ G «FULAXUH PDOQXVFULWH LFYQH

&RQYHUVLRQ G «FULWXUH PDQXVFULWH

¥



&RPPHQW PRGLILHU YRV QRWHY DYDQW GH OHV SDUWDJHU

8QH IRLV YRV QRWHYVY PDOQXVFULWHY FRQYHUWLHY HQ WH[WH YRXV ¢
S ——0
DYHF G DXWUHV 6L YRXV PRGLILH] FH WH[WH YRV QRWHY PDQXVFU|I

3RXU PRGLILHU OH WH[WH DSSX\H] VLPSOHPHQW VXU OH PRW RX OD OHWWUH TXH YRXV VR

OH FODYLHU SRXU DSSRUWHU GHV PRGLILFDWLRQV

UVS 2} b el oo lasiy— P

PO OeRigl B teple .



&RPPHQW SDUWDJHU YRV QRWHYV FRQWLHV

'DQV OD EDUUH G DFWLRQ HQ KDXW (R RO\HERYI®R QY RXN B OH
Q Q HQ (® &R Q HYURUX]

P2QHUD ¢ OD IRQFWLRQ GH SDUWDJH G H PDLOV R» YRXV SRXYH] VD

/IH GRFEXPHQW FRQYHUWL VHUD HQYR\« VRXV IRUPH GH FRUSY GH WH[WH G



QA
SeRer K FL/W"W

/IHV FDOTXHV YRXV SHUPHWWHQW GH GHVVLQHU VXU GHV IHXLOOHY WUDQVSDUHQ

/IHV THXLOOHV RX FRXFKHV SHXYHQW -WUH U«RUJDQLV«HV PDVTX®OBBERIX VXSSUL

ORQUIXU OH QRP PRGLILH] HW U«RUJDQLVH] YRV FDOTXHYV



RX FRXSHL

YRXV SRXYH] OH FROOHU HQ DSS

YRXV VRXKDLWH] TXH O REMHW DSSDUDLVVH FH TXH YRXV SRXYH] IDLUH VXU Q

Q LPSRUWH TXHO EORF QRWHYV

IDLUH SLYRWFEF
RSSRV«

SRXU DMXVWI

V
TW «

IDLVDQW JOLVVHU DYHF OH PDUTXHXU MXVTX ¢ OD SRVL
7RXUQHU

PLURLU

<FKHOOH

K«

N l OLV\ OO%s

XQRREMHW HQ OH
FRPPHQFHU SDU OH PDUTXHXU ¢ O LOQW«ULHXU GH OD ]JRQH GH G«OLPLWDWLRQ

2XWLO GH V«OHFWLRQ FRSLHU FROOHU HW DXWUHYV
IRLV TX XQ REMHW D «W« FRXS« RX FRSL«

YRXV VRXKDLWH] TX LO SLYRWH

)DLUH SLY®WEMHW HQ IDLVDQW JOLVVHU OH FHUFOH DX GHVVXV GH OD ]JRQH GH G«O
8QH

WH[WH RX YRV GHVVLQV 3RXU V«OHFWLRQQHU XQ REMHW WUDFH] XQH OLJQH DX
&RSLHU RX KRKSHAOHFWLRQ HQ DSSX\DQ VXU OH LFTQHV FRSLHU

ORXWLO GH V«OYHRPWLRMUPHW GH G«SODFHU PHWWUH ¢ O «FKHOOH

&RPPHQW XWLOLVHU O RXWLO GH V«OHFWLRAQ
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'« SODFHU XQ
IDLVDC

REMHW HQ

&R S D FRXSH
FDWLRQ HQ EDV GH O «FUDQ DSSDUD°W WRXMRXUV V LO \

IRWHWDRH QRWL



O GL

Loduse

3DUDP2WUHY GH WH[WH SRXU OHV HERRNYV

2XWLO VXUOLJQHXU

SHFDGUDJH GH GRFXPHQWYV



3DUDP2WUHYV GH WH[WH SRXU OHV HERRNYV

$GDSWH] O DIILFKDJH GH O HERRN ¢ YRWUH WDLOOH GH WH[WH SU«l«U«H

H W LQWHUOLJé_H—C—.,Q %@w Q?‘)JO

1RWHR)V SDUDP2WUHYVY GH WH[WH QH VRQW GLVSRQLEOHV TXH SRXU OHV OLYUHV «OHFWURQLTXHY SDV SRXU (

&RPPHQW PRGLILHU OHV SDUDPaWUHV GH WH[WH

2XYUH]HERRN

$SSX\H] V XE FORSF T dH FRLQ LQI«ULHXU JDXFKH
SREL@BWDP2WUHY GM WH[WH

SMXVWH] OHV SDUDP2WUHYV VHORQ YRV HIPRKQKHQFHY HW DSSX\H] VXU

5«LQLWLDOLVH] YRV SDUDPaWUHYV GH WH[WH

3RXU UHYHQLU DX[ SDUDPaWUHY GH WH[WH G RULJLQH5GHQLRW B B XOAHRWD H «OHF®\@LT.
Ly T ol

1RWBU YRXV G«FLGH] GH PRGLILHU YRV SDUDPaWUHY DSU2V DYRLU HIIHFWX« GHVY DQQ
-WUH DOLJQ«V &HOD SRXUUDLW -WUH LUU«YHUVLEOH



2XWLO VXUOLJQHXU

SWLOLVHUOHIJEMWWLWO SRXU PHWWUH HQ «YLGHQFH GX WHI[W DQV XQ GRFXPHQW

W HISRUW« DX IRUPDW 3') RX 31*

M30XV G LPSUHVVLRQ 30XV GH OLYUHV RX GH GRFXPHQWYV

ORXUGV $QQRWH] GLUHFWHPHQW GDQV YRV GRFXPHQWYV

3UHQH] GHVY QRWHV RX PHWWH] HQ VXUEULOODQFH HW SDUWDJH]

LQVWDQWDQ«PHQW YRWUH WUDYDLO UHODUNDEOH RIIUH OH

SUHPLHU SDSLHU FRPPH XQH H[S«ULHQFH G «FULWXUH

QXP«ULTXH

PDLQ VXU O «xFUDQ UHODUNDEOH HVW XQ V\VW2aPH

VDQV SULVH TXL YRXV SHUPHW G RUJDQLVHU YRWUH
QRWHYV GDQV SOXVLHXUV FDKLHUV }

sza—.
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SHFDGUDJH GH GRFXPHQWYV

SHFDGUH] OHV GRFXPHQWYVY 3') SRXU PDVTXHU OHV PDUJHV SRXU XQH H[S«UL

/RXWHYVY OHV SDJHV GX GRFXPHQW VHURQW URJQ«HV ORUV GH O XWLOLVDWLR

&RPPHQW UHFDGUHU XQ GRFXPHQW

2XYUH] XQ GRFXPHQW FHOD QH IRQFWLRQQH TXH VXU OHV 3")

$SSX\H] VXRFRPHQWIRH GDQV OH FRLQ LQl«ULHXU JDXFKH

$SSX\H] V%M >OHVLFNE HI Rd{)\wﬁ' \\ o)

« $SSX\H] VXU $MXVWHU OD YXH

SWLOLUYBU OKHHXRIXU G«ILQLU OH UDSSRUW KDXWHXU ODUJHXU TXH MRXW NR RO ] XWLOLVH

OH FRLQ VXS«ULHXU GURLW JAdj‘wﬁ"v{M

IRWBXMFXQH PRGLILFDWLRQ QH VHUD DSSRUW«H ¢ YRWUH FKLHU HW YRXV SRXYH] DMXVWHU HW VXSS
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1RXV DYRQV PLV j MRXU O LQWHUIDFH XWM\WD PRIEEWEBNXY BH QRV I
TX HOOHV UHVVHPEOHQW GDYDQWDJR X\OOQHMBIYRINHPG B OYHPVM
UHQGXV SOXV IDFLOHV j XWLOLVHU HW DYRQV DMRXWp GH QRX

‘—,,15/2 CD\J:)D(“O,

/ID FRUEHLOOH HVW GpVRUPDLYV GLVSRW IPREH KV GHY D Y30 QEI
TXH SHX LPSRUWH VL YRXV GpSODFH] TXHEOHWRMKHR b S5 HYV RXI
GH O XQH GHVY DSSOLFDWLRQV LO VHUD GRERRHRQYLMUWHWRPPH
SRXUUD rWUH UHVWDXUp RX VXSSULPp GpILQLWLYHPHQW GH O
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/H JOLVVHU GpSRVHU D pWp FRQVLGpUREPMPH DAL WDHP O LR Y pl U9
GRFXPHQWY GLUHFWHPHQW GDQV XQ GRVVLHU RX VXUYROHU C

RXYULU / RUJDQLVDWLRQ GH YRV QRWHV FXRVXLEGXW GRFXPI
IOXLGH TXH MDPDLV

F %o foce f— L Zf <t "—" 2% ,—"Ff—

&HWWH GHUQLgqUH PLVH j MRXU L Q@WJFAXGXLBHODRSRMYV EBIDYLLWM pJ
YRXV GpSODFHU

F..SF7...SF ", «Z¢f

/D PrPH IRQFWLRQQDOLWpP GH UHFKHUFKB VSIUR® pGH E K H @& I XWHIVR
VXU YRWUH UHODUNDEOH SHXW PDLQ®8 &DQWNDEDH WURXY pH



&R QLRQ SRXU $QGURLG HW L26 7URXYH]jIDMLOHPHQW FH T
QRXYHOOH IRQFWLRQ GH UHFKHUFKH GH O DSSOLFDWLRQ PREL

R —<tee TR — %0

1RXV DYRQV pJDOHPHQW DSSRUWpP TXHOTXH\FOPWOVLRUDWLRQV
IRQFWLRQQHQW HQFRUH PLHX]
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'DQV OD PLVH j MRXU ORJLFLHOOH ¥ RHWU QRRUPDQRPRHY FRQ
JpQPUDOHV HW OHV DPpOLRUDWLRQVDEH OOV XD/D IQMR X VOQIRXY/O\
HITRUFpV GH JDUDQWLU OH ERQ IRQFWLRQQHPHQW GH O H[SpU

9RXV UHPDUTXHUH] XQ PHQX SOXY UpWV¥VWSIH HWFEEKFKHDSXGH
LOQGLTXHQW PDLOQWHQDQW R* VH WURXYHQ WOMHPHQ@WpPHQWYV 9

DSSX\HU ORQJXHPHQW VXU XQ UpVXOWDWRGE B OLNHKH WBRXHNV {SAR X
TXH GH VLPSOHPHQW O RXYULU

/
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/D GHUQLQUH J‘éPPH XWLOLVpH HVW PDYB® DO DN QMW PRRR WHW CHH
SLQFHDX[ FH TXL IDFLOLWH O HIIDFHPHQW DYHE O pSDLVVHXU

o~
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'DQV QRWUH VPpOHFWLRQ GH SROLFHV 818 % H® B C8IRFRpIHF B DK O DV \
SROLFH (% *DUDPRQG TXL VHORQ QRXV SHWPWMWUXKQH ELHQ P|



(W HQILQ SDU SUPFDXWLRQ QRXV YRXV GHPDRYWRQVRBLQWHC
DFWLYp ORUVTXH YRXV HIIHFWXH] XQH UpLQLWLDOLVDWLRQ G

T 7ecte T— Z7Z'%0<...<T7Z taw

/ID PLVH j MRXU ORJLFLHOOH SRXUVIALMNWO QWY HIHQOBMOQW IR pV
WDEOHWWH SDSLHU UHPDUTXDEOH SOXWRXW & @ 0 >XSHR WNDLFHLLIOA \
GH GplLQLU XQH SDJH GH JDUGH SRXWH YWODE OH\W MWHU 8 DWW H3UH YU b
P\ UHPDUNDEOH FRP VL YRXV rWHV YHUURXLOOp KRUV GH O DS

Sicocostr Zf "f%T tE %of tH tF " =% “c..Sct”

— s W da %o\sch(&m"v‘w

p‘ ) W e o

W 0%



9RXV SRXYH] GpVRUPDLV GpILQLU XQH SDJH GHAJDUGHO SRXU YI
GH IDFLOLWHU OD QDYLJDWLRQ GDQV YRWUH PRQWHQX HQ XQ
FRXYHUWXUH FRPPH pWDQW OD SUHPLQUHXPX QW GHWORQUH ST
YRWUH SUpIpUHQEH

‘— t¢ ’foo:t ‘—”Z(i

1RXV YRXV SHUPHWWRQV GpVRUPDLV GH WFROQLWKBOLKMH Y RAVRWM
PRW GH SDVVH 6L YRXV HVVD\H] WURS VRRXWHIHY OH PDXYDLV
UpLQLWLDOLVHU YRWUH DSSDUHLOHHQ ™ML MDQQW \CLWWD Q@AW W U X F
P\ UHPDUNDEOH FRP

_ \)MM‘UW§ P VS ¥ dhioss —
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'DQV OD PLVH j MRXU ORJLFLHOOH QRXV DSRRV LQWURGXL\
JRRPHU HW XQ SDQRUDPLTXH j GHX[ GRLIWV SRRXWH GpSODFH
DYH] ]JRRPp 1RXV DYRQV pJDOHPHQW \DRp-OL RER ROND' S $1DV HOQ FI
QDYLJDWLRQ GDQV OHV 3') VRQW GpVRUP DIS\S B U DV WWR BKAD G DH)
OD ERQQH RULHQWDWLRQ HW OHV HERRNV EYDWXHOL.GIWRQW G X

(....ill li_” mii.i"

9RXV DYH] GHPDQGp QRXV DYRQV pFRXWp O9RRYISRXYHY GpVRL
DUULqQUH VXU WRXV YRV GRFXPHQWYV HW QKN GESIOBAHGH O L
VHXOHPHQW GHX[ GRLIJWV DYHF GHV JHVIWHWUOXL YRXV VHURQ

'"H SOXV YRXV SRXYH] GpVRUPDLYV XWLOLVHU O RXWH® GH VpO
PRGLILFDWLRQV SUpFLVHYV

fT<%of—<‘o fexZ "%t

7URXYHU YRWUH FKHPLQ GDQV GHV GRFXPHQWYV 3') SOXV ORQJ
JUKFH DX[ OLHQV GH QDYLJDWLRQ SULV HQ FK®UFIHLTRKY SHUI
i XQH DXWUHR HQ DSSX\DQW VLPSOHPHQW VXU O pFUDQ
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/IHV HERRNV EpQpILFLHQW GpVRUPDLV GHKEVRURBDWDUH SO6RV L
GpIDXW OHV PDUJHV HW O DOLJQHPWQMY FRW YHRP/OX BRHY \D YHDW
HERRNV V DIILFKHQW DYHF SOXV GH SUpFLXYHRIQQWHY PRGLILFL
DSSOLTXpHV j WRXV OHV ILFKLHUV (38% HWRMNERFRNXWY BRXYHOOF

DMXVWHU O DSSDUHQFH GHV ILFKLHUV H[MWMBQQV G PRGXILI
ODWpUDO

— "% fQiZ(‘"f_(‘oo

(QILQ QRXV DYRQV DMRXWp GH QRXYHDX[ JUDSKLR®HV DX FXU
GHV RXWLOV G HIIDFHPHQW HW GH Vp @OHPWGER Y\ $WigPH HW SR
VWDELOLWpPp 3RXU UpVRXGUH XQ SUREOgqPH PORXXUDFRQVY GX V
PDLQWHQ@DQW PLV j MRXU FHWWH YHUVLRQ YHUV OD YHUVLRQ
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/D PLVH j MRXU ORJLFLHOOH IDFLOLW B FODV RIDYVL. JDRXRQ GDC
DYRQV GpSODF WRQ ©9XH G HQVHPEWHU®H B M ILMIH2 G
TX LO VRLW SOXV VLPSO WUDYDLOOB\H WV XYUH B YO0 KXURL \W E
ORUV GH OD QDYLJDWLR® GDQV XQ GRVVLHRQYRX\DOBPHQWUD
DMRXWp ODQJXHV DX FODYLHU SULW SDQU FKADW JGHH OS-DW MLH IKIVH

DPpOLRUp OH VXUOLJQHX :
PP ? payp Owlriow 2w
fT<%of—c'e f0i2<‘"i¢ f’)a&o

'DQV FHWWH PLVH j MRXU QRX$SHYRR\G G FBEIEEY OH ERAWRB® ¢
OD EDUUH ODWpUDOH &HOD VLJQLILH T>OH I ROV DSKRKWYHH JHWD S L G
SDUFRXULU GHV GRFXPHQWY YROXPLQHX[ VBQV TSHUBRXVGH Y X
QDYLJXH] GDQV XQ GRVVLHU_YRXV SRXYH] ®DLQWRIQD)\§RPOWU U

UHYHQLU HQ DU ULHW HLR LU ]
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9RXV UHPDUTXHUH] pJDOHPHQW TXH ORUVTXPDYURXWXWDROLVH]
GRFXPHQW OD VHFWLRQ HQ VXUEULOODQPRMHHYWHP ERN VWHI GG D QD
SOXV QHW HW SOXV IDFLOH j OLUH

4 774e Zfeto—te t— L Zf k"

(QYR\HU GHV H PDLOV RX DSSRUWHU TXHOAXHWPRGLILFDWLRG
GLIIpUHQWHY ODQJXHV HVW GpVRUPDRWYWX @ M IF® D5Y HQYUD@DWQ \D Y
ODQJXHV GLIIpUHQWHY GRQW OH IURRODLY O DOOHPDQG O L
1RXV DYRQV pJDOHPHQW DMRXWp XQ DSSXL OFRXUBR)GHOHV FI
ODQJXH VXU OH FODYLHU

G gjour die frorgais =
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1RXV DYRQV PDLQWHQDQW DMRXWp OD SUILLVID\MQRIQ%E}]_W O
ILEFKLHUV 3') SURWpPJpV SDU PRW GH SD\QWH YOXUW GR U

EDQV OF PHOX SULOFLSDO YRXV DIILTFEHOUHFTEBVR 8 BHQ V FOKV W
O pGLWHXU HW OH QRPEUH GH SDJHV SRXW FKDWKXEEHOHURVY 3°)
GHUQLQUH RXYHUWXUH
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/ID PLVH j MRXU ORJLFLHOOH LOQOWURGXHW WURLV QRXYHOOH

BFUHHQ 6KDUH YRXV GRQQH OD SRVVLELOLW pl)X\HD®Wp HIQ W H U
GLUHFW GH YRWUH UHODUNDEOH VXU YRWUH EXUHDX YLD QRW

/ID QDYLIJDWLRQ UDSLGH HVW XQH QRXYHOOH IDoRQ GH QDYLJX

%DOD\H] YHUV OH KDXW GHSXLV OH EDV GH ODXDYRXWXU DIIL
SHUPHW GH © SDUFRXULU 2 OHV SDJHV VDQV TXLWWHU FHOOH

*OLVVHU YHUV OH EDV GHSXLV OH KDXW KIHJOG pIFG R BXPHIQRV & H X
DIILFKDQW WRXV YRV ILFKLHUV UpFHAWNQHWWHOQWRWLMXFH TXL
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7UDQVIRUPH] YRWUH UHODUNDEOH HQ XQ WDEOHDX EODQF QXF
6KDUH 'LIIXVH] OH FRQWHQX GH YRNUFORFEW WR WSSO BF)DMM RHE
EXUHBWLOLVH] Q LPSRUWH TXHO RXWLO G pFUWVXWH SUpVHOQ\
PFULYH] HW GHVVLQH] HQ GLUHFW VXU XQVBIXWWRHWRURHIDQ 9RXV
PDUTXHXU FRPPH SRLQWHXU URXJH HQ SODoDQ@MWMWD SRLQWH L
UpXQLRQV QXPpULTXHV
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8QH QRXYHOOH IDORQ SOXV UDSLGH GH QDMLOERHY BQV ®RV G
KDXW GHSXGW QHLE®SRUWH TXHO GRFXPHQW SRXU DIILFKHU OD
SRXYH] O XWLOLVHU SRXU SDUFRXULU O HW] IDSHW 8 BV HVHGS BQH

OLYUH )DLWHV JOLVVHU OH FXUVHXUGY HLOMH O DO HIVXE B HHR X FOXD
DSSX\H] VXU OD EDUUH SRXU DFFpGHU j XQ HQGURLW VSpFLILT
YRXV SRXYH] GRQF IDFLOHPHQW UHYHQLU HQ DUULQUH
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&HWWH IRQFWLRQQDOLWpP FKDQJH OD GRQQH SRXU WRXWH SHL
HILJHBQWLPSOH JOLVVHPHQW GH GHX[ GRBIHIW\WR¥DYHOH EDV (
OH WLURLU GH GRFXPHQWY &HOD PRQWUWHYR VO FXLAUNHUP R X
OHV SDUFRXULU RX DSSX\H] VLPSOHPHQW VXU XQ ILFKLHU SR}
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/D PLVH j MRXU ORJLFLHOOH LQWUR G XAWP DQGCPH \G HS QRN IR
,QWpJUDWLRQV QRXV YRXV DYRQV GRQQp OD SRVVLELOLWp G
ILFKLHUV SRSXODLUHV GLUHFWHPHQW GHIXtLRRYRWUHLWBEOHYV
HW '"URSER]

OLVLAMHJHPDUNDERXBRPPLHU YRV FRPSWHY j YRWUH UHODUNDEC

1RXV DYRQV pJDOHPHQW DMRXWp GHV IRQMWHR @QID® TWHV VXS
YRXV SXLVVLH] SUpVHQWHU VDQV :L )L

'—i%o”f—<‘° f~:t... “%Oz:t n("‘i i_ 11(1"‘§

$FFpPGH] DX[ GRFXPHQWY GDQV OHV VHUYLHARVQ@W SBUWDJH GH
QRXYHOOH IRQEW R ROIMDISM@YW LU GH *RRJOH 'ULYH HW 'URSER]
GpVRUPDLY DMRXWHU MXVTXYj FRPSWHM WRRUNOWSUQV OfDM
DSSDUDVWURQW GDQV OH PHQX GH OD EDUUH ODWpUDOH GH Y

SDUFRXUH] YRV ILFKLHUV HW GRVVLHUV Wp®DhFKBUIHY GHV GR
WUDYDLOOH] \ VDQV GLVWUDFWLRQ OH S\RUWH.JF B HBv'H Q'RRWVHM GLKLF
3') HW DMRXWH] MXVTX j FLQT FRPSWHV GLIIpUHQWYV VXU 0\ Ul
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6FUHHQ BIKBWKQ PR\HQ LQWHOOLJHQW GH SUPpVHQWHU YRV QR\
GLUHFW 3RXU YRXV DVVXUHU TXH ULHQ QH UHWDUGH YRWUH ¢
SRVVLELOLWpP G XWLOLVHU FHWWH | R QH M\LIRFSIHPLH/DPNV D@ \F KERC
86% & HW VXLYH] OHV LQVWUXFWLRQV GH O DSSOLFDWLRQ GH
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/D PLVH j MRXU DMRXWH 2QH'ULYH j ORGOUWMWH FGH/NV VROXWL
GLVSRQLEOHV SRXU OHV DERQQpPVY &RQQHFWY LS WDI@WYOH P
i SDUWLU GX PHQX GH YRWUH WD PO W RBIUSIDERKWFA@PM UWAH VL
VHUYLFH j YRWUH FRPSWH DSSRUWH pJDOHPHQW GH QRXY!
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/ID YHUVLRQ DSSRUWH GH QRXYHOOHV RSWLRIQW GH JHVWLF
HERRN \ FRPSULV OD SRVVLELOLWp G DMRXWXIU YGRXW SDIJHV YL
GRQQH GH O HVSDFH SRXU GHV QRWHV SOXWRQ@GYWDLOOpPHV 'HS
pJDOHPHQW DMRXWp O DFFHVVLELOLWp BEBUHYRLAW j QRWUH
DPpOLRUp OD UHFKHUFKH GH GRFXPHQWYV

E'——Foe tte 'fWofe T1 o' —Fo o "o f— f ttee

,O HVW GpVRUPDMRXSRNV L E6BH &XSIOAGTIHHUCSHWUSBIJ HV G H
QRWHY GDQV GHV ILFKLHUV 3') HW GEB8HMVORBWHR @D HRFW U R Q MT X!
SRVVLELOLWpPVY HQWLQUHPHQW QRXY HO O/HR \& XUH ID B)KQ\RRAL DU GHHW
SOXV G HVSDFH SRXU YRV SHQVpPHV XQH SFOUW p\HX & S OPPIH@ W D L

7TRXWHY OHV SDJHV DMRXWpHV IHURQW SDPYWpHOBRXBWpPRIX GH C
PDISHXYHQW pJDOHPHQW rWUH GpSODHPRPPHHWHE DRW 3BV HVO
GH EORF QRWHYVY KDELWXHOOHYV
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/IRUVTXH YRXV UHFKHUFKH] GX FRQWHQX BWQR QLAY HNF KIRMXIW =G
SRXYH] GpVRUPDLY DFFpGHU DX UpVXOWDW GH HRMKHWFKH VX|
YRLU Re VH WURXYH YRWUH UpVXOWDW GH UWH KHEKIKK FWVKKH OD

EHDXFRXS SOXV IOXLGH HW VLJQLILH TXH YRXV SRXUUH] WURX
UDSLGHPHQW



/| RSWLRQ G DFFqV DX[ GRVVLHYW peIKORBRHFRIROW P @HDWIGYH @H O

PDLQWHQDQW pWp DMRXWpH 9HXLOOH]WRWHUQTWBQW YRXV D
TX LQWpJUDWLRQ LO GHYUD rWUH VPASSHIRP Y NSDXEBRINBRIIR X W p

SOXV G LQIRARRDWKXICRMNW] FHW DUWLFOH

——"fe fexZ < " f—<'ee

/ID YHUVLRQ LQFOXW GHV FRUUHFWLRQV GH EXJV HW GHV
/| pFUDQ 3DUDPgQWUHV D pWp PRGLILp SRXU DYRLU XQ IRQG EOTL



T7ec‘e 7'%<..<t7Z77% tasv

1RXV VRPPHVY UDYLV G LQWURGXLUH OHV EDOLXWYOWDHY GDQ
GHV EDOLVHV SRXU DMRXWHU GHV PRWV ROGHM OHURVFQRWWNU G
GH OHV ILOWUHU SOXV IDFLOHPHQW &fHVW XR&HWRUWH GH VI
VXUOLJOQHXU JULV HW O HQSFRILW DADLRQ YR LLHF KEIRH/VWWAMH ] RXWLOV

WUDYDLOOHU HQ QRLU HW EODQF ,0 H[LYVIWHD WHRXRNPBIQW GHYV
'ULYH 2QH'ULYH HW 'URSER]

"%ofecot” f %... thte fZcote —fY%oe

/HV EDYRXNVSHUPHWWHQW GH FUpHU HW GIDWWUWNEXHU GHV P
FH TXL IDFLOLWH OHXU UHFKHUFKH OHXU GEMHOXPRKIRQHW OH
FROQWHQX GLIIpUHQW j JpUHU 8WLOLVBWGBRUEBYL\EHDW SRIKWM W\
SDU QLYHDX GH SULRULWQpP

&UpH] GHV EDOLVHV TXL FRUUHVSRQGHQW OH OQMNX[ j YRWUH U
IOXLGH HW UHQRPPH] OHV RX VXSSUCWHIHO IO WVIEDPENHMVE®DLQW
E O RERYWRIVYVY G RWW LGIWYW SDJHV j SDUWLU GH OD YXH © WDJV 2 GD
DSSDUDVWURQW pJDOHPHQW GDQV O pFURQ GDIBOHYRBX €8 RFV S
QRWHV HW GRFXPHQWYV




_112(%0.:!:_11 %0”<. i_ iéain_

/IHV GRFXPHQWY SHXYHQW GpVRUPDLV rWUHUHXHQYRQHVXG HSXLV Y
G DXWUHV RXWQOM GVpBX LOLXIXHGH OD FRXOHXU (Q SOXV GX M

QRXV DYRQV DMRXWp XQ VXUOLJQHXU JULV TXL VH FKHYDXFKH

3RXU DIILFKHU HW H[SRUWHU GHV ILFKLHUV HQQWLV DYHF SUL
QRISSOLFDW L RIQWECPHRHEIVRKY G HY H] MRIXHRINWIDUMHU VLR Q R X
XQH YHUVLRQ SOXV UpFHQWH

e— %" f—ctee T o' ef%t ...Z'—7T fexZc< "+t

/IHV XWLOLVDWHXUV GH *RRJOH '"ULYH RQW Q@EVRIWPRORL\GDQVSRYV
OHV 'ULYH SDUWDJpV ,0V DSSDUDVWURQW O/HRX ¥ R R B ®/HH \G H XG1R \
YRXV DYH] DMRXOWBVIJDR WHRXY VXU YRWUH DSSDUHLO




,O HVW GpVRUPDLY SRVVLEOH G DMRXWHU SOXVLHXUV FRPSWE
jP\ UHPDUNDEGCHH AR IDFLOLWH O DFFgqV DX FRQWHQX SHUVRQ
YRWUH WDEOHWWH SDSLHU 'DQV '"URSER[ QRWRQDWRQV DPpOL
SUpYLVXDOLVpV VRXV IRUPH GH YLIQHWWHNHY SRXU IDFLOLWHU

$WWHQWLRQ FHUWDLQV XWLOLVDWHXUVURIDEAR|L2QBWRSHXV |
DSUQV OHV PLVHV | MRXU UHODUNDEOH 3DV NMESBQRRKH! LO V
© LQWHJUDWLRQV @2 SXLV HQOHYHU HW UD MR KW HIX DWW LIRRP S W

OHUVLRQ ORJLFLHOOH RFW

$X FRXUV GHV GHUQLHUV PRLV QRXV DYRQVKDRRRVWW ISFOX VL H
GH YRWUH WDEOHWWH SDSLHU DYHF ODAXHORREV *WUKRKW | FHV PF
FRQQHFWH] DX :L )L WRXWHV OHV PRGLILFDWQRIVLHEXIIYRXV L
HQ OLJQH VHURQW SULVHV HQ FRPSWH GDOXW QRNLDSPHIGVD W L F
TX DXSDUDYDQW /RUVTXH YRXV FRQVXOWH] YRV QRWHV VXU Y
SRUWDEOH YRXV UHPDUTXHUH] TXH OHV GHX[ DISS®QFDWLRQYV
PHLOOHXUH UpDFWLYLWp GHYUDLW IBEOOLWHMU@® RBXVQRYR QN
PLV j MRXU OH SDUWDJH G pFUDQ HQ DMRW\RDRYW O GHRWVLELO
UpVHDX[ :L )L GLIIpUHQWYV

$PpOLRUDWLRQ GH OD VIQFKURQLVDWLRQ

1RXV DYRQV WUDYDLOOpPp GXU SRXU DPpOLRUWHUWDYMNH KN \@QHFKURQL
QXDJH UHODUNDEOH & HVW DLQVL TXH QRQREGSOLFDWLRQV HYV
VIQFKURQLVHQW HW VWRFNHQW YRV QRWHV HW YRV GRFXPHQ\

&HOD VLIJQLILH TX DSUqV XQH ORQJXH SpULRGHLEBDBWLURRY DLO K
VHUD UHIOpWpH SOXV UDSLGHPHQW GDQV QBRVXPSBEMLFDWLRQYV
GLIIpUHQFH ORUV GH O DQQRWDWLRQ GH GRFXPHRWYV 3') SOXV
pJDOHPHQW DXJPHQWpP OD VWDELBLWQ GIXDOHD IOXLGLWp GH QR

8Q SDUWDJH G pFUDQ SOXV LQWHOOLJHQW

%WRQQH QRXYHOOH SRXU WRXV FHX[ TXL RQW TXHOTXH FKRVH j
IDLUH XQH SUpVHQWDWLRQ HQ GLUHFW GW5E5R DVGHR B UHH IV 0 VDI
TXH OHV GHX[ DSSDUHLOV VRLHQW VXU OH PrPH UpVHDX :L )L

&HOD VLIJQLILH TXH GDQV OHV HQGURHWX[RSDULONBVY PN GYRXNFLOF
SRXUUH] GLIIXVHU GHV QRWHV GHV GLDJGKIPPHYDIHQW G DXWUH
SUREOqgPH



%DOLVHYVY PLVHV j MRXU

1RXV DYRQV DPpOLRUp OHV EDOLVHV SRTKUHOYR/X Y HX PG OW SH X V
GHV pOpPHQWY 'pVRUPDLV ORUVTXH YRXXQHREDHILXQ®H SDJH E
DLOOHXUV HOOH VXLW OD SDJH j ODIXUHPRXUHD ¥ R VHWYWHNV AR W/ B
EDOLVp VL YRXV IHUPH] XQ GRFXPHQW YRXV QHYHHWQH] GpVRUF
EDOLVHV DX OLHX GH OHV ILFKLHUYV

'HV DSSOLFDWLRQV UHQRXYHOpPHV

1RXV DYRQV UDIUDVFKL O DVSHFW YLVXHO GHDJFRWO ID/SISO LCHD W L
JHVWLRQ GH YRWUH FRQWHQX HQ DP MO DRIVDICFYQBIY U/iD FRARLPY H'
OH GpILOHPHQW VRQW pJDOHPHQW SOXV FRRUGHYV GDWQRXO DSS
PHWWH] OHV j MRXU GqV PDLQWHQDQW SRXU GpFRXYULU OHV (

$XWUHV DPpOLRUDWLRQV

&HWWH YHUVLRQ FRQWLHQW pJDOHPHQW IGRH/N FRpWQY KIIPW HR/ QW XG
VI\VWgPH QRWDPPHQW OD FRUUHFWLRQ G XQVERWXID MNXDWADXXUNL
ORUVTX LOV JOLVVDLHQW HQWUH OHV SDJHV GHV FDUQHWYV HYV
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